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MIN1JTES OF THE MEETING OF THE 
REGENTS OF THE UNIVERSI'l'Y OF' NEW MEXICO 
December 28, 1946. 
The Regents of' the University met on Saturday, 
December 28, 1946, in the Regents' Room. 
Present: 
Absent:· 
Sam G. Bratton· 
Jack Korber 
Marie Milne 
Adolfo Gonzales 
Frances Lee 
None 
TILe Regents approved the budget :for the bi-
ennium as submitted in the agenda. 
UNIVERSI'l'Y OF NEW MEXICO 
1173 
·Budget for 
the Next 
Biennium 
Summary of' Estimated Income and Proposed Expenditures 
Income: 
~ctual 34th Estimate 35th Estimate 36th Estimate 37th 
Fiscal Year Fiscal Year Fiscal Year Fiscal Year 
June 30, 1946 June 30, 1947 June 30, 1948 June 30, 1949 
Student Fees $ 233,151.71 dl· <iP 680,000.00 $ 900,000.00 $ 900,000.00 
Appropriation 448,870.00 ,523' 87.0. 00 1;ooo,ooo.oo 1,000,000.00 
Sales l,983.77 2,000.00 2,000.00 2,000.00 
other Income 56,386.19 45,130 •. 00 25,000.00 25,000.00 
Navy Contracts 228,433.69 
Non-Educational '75,496.11 75,000.00 73,000.00 73,000.00 
Auxiliaries 336,090.90' 674,000.00 7oo,poo.oo 700,000.00 
~~11. 380 I. 412. 37 ·c: ~2 2 ooo 12 ooo.oo ~~2~700~000.00 $2~700.zOOO.OO 
Expenditures: 
Administrative 
& General 121,688.96 181,000.00 270,000.00 270,000.00 
Instruction & 
Reserve 627,344.17 824,000.00 1,275,000.00 1,275,000.00 
Library 67,066.36 82,000.00 120,000.00 120,000.00 
Building & 
Grounds 134,268.94 175,000.00 265,000.00 265,000.00 
Navy Expense 64,451.20 
Non-Educational51,776.64 64,000.00 70,000.00 70,000.00 
Auxiliaries 312,789.87 674,000.00 700,000.00 700,000.00 
_jl.z379z386.14 ~~OOOzOOO.OO ~£2 z 700 .z 000.00 ~~ ~)2~ 700 z 000.00 
174 
Proposed 
College. of. 
Business 
Administration 
Proposed 
Law School 
Appointment of 
Professor 
Castetter as 
Dean of the 
College of Arts 
and Sciences 
Supplementary 
Salary Payments 
Navy Department 
Contract 
Items to be. 
Taken up at the 
Next Meeting 
Feeling that there is'a definite need in the State 
and in the University for a College of Business Adminis-
tration, the Hegents authorized the establish.ment of a 
College of Business Administration on July 1, 1947, pro-
vided that the State Legislature makes ·adequate financial 
provision for the University. 
Feeling that ~here is a definite need in the State 
and. in the University for a La-vv School, the Regents author-
ized the establishment of a School of Law on July 1, 1947, 
provided that the .State Legis::Lature makes adequate financial 
provision for the University. 
Inasmuch as the proposed appointment of Professor 
Castetter as Dean of the Coll~ge of Arts and Sciences 
~;vas not to take effec't until July 1, 1947, and inasmuch 
as the Regents considered that the appointment is an 
important one and requires careful consideration, and 
inasmuch as the Regents believed that the discussion and 
consideration properly belongs to the ne~ Board of Regents 
under vvhose jurisdiction the new appointment would belong, 
the Regents suggested holding the rocorr~Qendation for 
referral to.the.new Board of Regents. 
Since supplementary salary pa;>-'1nents .would not be 
scheduled to begin until during the term of office of 
the new Boa~d of Hegents, the Regents suggested that 
the matter of making supplementary salary pay-ments to 
members of the University faculty and staff be referred 
to the nei\iv Board of Regents. 
The Regents considered the request· of the Navy 
Department that Contract lWrd-7822 be extended to ;June 
30, 1947. ·. The Hegents authorized the execution of the 
extension provided it is modified to make it clear that 
_the purpose of the extension is solely for the clearance 
of vouchers, and that it shall not have the effect of 
vesting in the School of Mines anv ri~ht or interest 
in any lands or leases of the Uni~erslty. 
~her~ was no discuss~on of the two following items; 
and they will be taken up at the next meeting of the Regents. 
l. Further J)epo~...,t on Faculty Lots Plat 
2. Audit Report. 
Secretary 
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